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ESG is who we are.

Today, we are moving forward to support a
fair environmental transition through our ESG

ambitions 2025.

Since its creation in 2010, Amundi has made responsible investment a cornerstone of its corporate
strategy when it placed environmental and social responsibility as one of its four founding pillars.

Today, our approach to responsible investment
reflects this commitment, through our stewardship
policy, our broad range of investment solutions
and through the services that enable our clients to
integrate environmental, social, and governance
(ESG) considerations at their own pace.

Now more than ever, Amundi, which manages
more than €800bn in assets with an ESG
approach', is committed to remain at the forefront
of ESG financial innovation to support all its clients
in their own ESG journey.

In addition to joining the “Net Zero” coalition of
asset managers in July 2021, Amundi today seeks
to achieve a faster path towards decarbonization
by presenting a new 2022-2025 action plan.

Through the launch of its new social and climate
action plan, Amundi moves a step further by
deepening ESG integration into its investment
solutions, strengthening our savings offering for
sustainable development and setting internal
alignment objectives in line with Amundi ESG
commitments.

This ESG Ambition 2025 plan aims to tackle
climate change which is arguably the greatest
challenge of our times. Since the Paris Agreement

in 2015, Amundi has strengthened its ambition to
support climate action across geographies and
asset classes and now plans to enrich its offering
through a complete range of “Net Zero” saving
products and services. As this green transition
could not be achieved without a socially inclusive
approach, Amundi will also focus on supporting
investment strategies that support a fair transition,
and foster mobilization, notably through the “Just
Transition for Climate” coalition launched earlier
this year.

In addition, as engagement with issuers is key to
fostering concrete changes and to contributing
effectively to the transition towards a low
carbon economy, Amundi will extend the scope
of its dialogue to a larger group of companies
to support them in making progress towards
reducing emissions and becoming aligned with
the Paris Agreement.

This ambition to deepen ESG integration
throughout the whole asset management value
chain also reflects increasing ESG commitments
by our clients across the world. This new 3-year
plan comprises an ambitious set of goals to
address their current and future needs.

1. as of end of September 2021,
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@ Strengthening our offer in RI? savings offering
%ﬁﬂ for sustainable development

} 100% of actively managed open funds will integrate assessment of companies
regarding their transition efforts
Include decarbonisation efforts and development of sustainable activities into the assessment of companies
held in 100% of all actively managed open funds?

Over and above existing financial and ESG performance objectives, by 2025, 100% of Amundi’'s actively
managed open-ended funds will have the objective to get a portfolio transition profile better than its universe.
Through this objective, Amundi complements ESG performance objectives with an additional focus on energy
transition & sustainable activities, aiming to to build more resilient portfolios ahead of the upcoming shifts.

P Establish a broad “Net Zero” offering

Develop a “Net Zero” range of actively managed funds & services to address growing demand from investors
Already a leader in specialist ESG funds across its investment platforms, Amundi is developing new solutions
targeting greenhouse gas emission reduction objectives in line with attaining “Net Zero” emissions by 2050.
These new active strategies enrich the existing range of “Net Zero” solutions, in particular our passive
management offer, and will be available for all client segments. In addition, Amundi will offer “Net Zero”
diagnosis and advisory services to meet customer needs in their “Net Zero” journey.

} Expand impact investment solutions
Reach €20bn of assets in impact investment strategies through the launch of new investment solutions
targeting a positive environmental and social impact

Amundi will continue to design innovative impact investment solutions. These will be available across an
extensive range of strategies and asset classes to best respond to client’ concerns on these issues.

} Enlarge responsible investing in passive management

40% of the total ETF range will be ESG to accelerate and facilitate access to responsible investments

Amundi plans to broaden its offering of ESG ETFs in order to further amplify its commitment to supporting
investors looking to combine passive investment with a responsible approach.

} Provide clients with access to cutting edge sustainability analytics through ALTO
Sustainability

Supporting clients through the offering of a modular technology solution that integrates a wide range
of ESG & Climate analytics

As a way of ensuring our clients have full visibility on their ESG objectives and constraints in their portfolios,
Amundi has developed an integrated technology solution, ALTO Sustainability (Amundi Leading Technologies
and Operations). This modular platform allows investors to visualize the exposure of their portfolios to a wide
range of ESG & Climate analytics while providing data analysis capabilities in order to support investors’
decision-making.

2. RI: Responsible Investing - 3. Scope of actively managed open funds, where the ESG mainstream and Transition rating methodology is applicable.
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Deepening the integration of ESG
E E in our investment solutions

} Broaden the dialogue to +1,000 companies

Deploy a climate engagement plan extended to more than 1,000 companies

As a responsible asset manager, Amundi has been deeply committed to the objective of providing its clients
with financial performance over time whilst also positively contributing to addressing society’s key global
challenges, in particular the energy transition. In this context, Amundi will massively expand its engagement
and voting on companies’ strategies to align with the Paris Agreement by increasing the scope in order to
contribute and accelerate the required global transformation.

} Divest from unconventional hydrocarbons by 20224

Phase-out of companies exposed to unconventional hydrocarbon exploration and production

By 2022, portfolios will progressively reduce their exposure to companies where unconventional hydrocarbons
exploration and production represent more than 30% of their activities®.

4. Application perimeter as defined by the Amundi Rl policy.
5. Unconventional extraction: oil sand, shale oil & gas.
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o O o Setting objectives internally in line with
commitments

} Extensive integration of ESG criteria into the remuneration policy

Embed an extensive integration of ESG criteria into the remuneration policy

Starting in 2022, Amundi will integrate ESG & CSR related KPIs into remuneration & performance structures
across the company from the CEO to the 200 most senior executives, sales and portfolio managers.

} Reduction of Amundi’s operational emissions by -30% per employee

Align Amundi’s operations to achieve its climate ambition

Amundi will ensure that this mission is shared throughout the organisation, empowering staff to be actors
of change. By 2025, Amundi targets a 30% reduction in its GHG emissions per employee on scope 1 & 2 as
well as in business travel.

} Presentation and advisory vote of “Say on climate”

Capture shareholders’ opinions on Amundi’s climate strategy

In 2022, our shareholders will have the opportunity to give their opinions on Amundi’s climate objectives
during our annual shareholder meeting through a consultative presentation and vote.
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In the European Union, this document is only for the attention of “Professional” investors as defined in Directive
2004/39/EC dated 21 April 2004 on markets in financial instruments (“MIFID™), to investment services providers
and any other professional of the financial industry, and as the case may be in each local regulations and, as far
as the offering in Switzerland is concerned, a “Qualified Investor” within the meaning of the provisions of the
Swiss Collective Investment Schemes Act of 23 June 2006 (CISA), the Swiss Collective Investment Schemes
Ordinance of 22 November 2006 (CISO) and the FINMA's Circular 08/8 on Public Advertising under the
Collective Investment Schemes legislation of 20 November 2008. In no event may this material be distributed
in the European Union to non “Professional” investors as defined in the MIFID or in each local regulation, or
in Switzerland to investors who do not comply with the definition of “qualified investors” as defined in the
applicable legislation and regulation. This document is not intended for citizens or residents of the United States
of America or to any “U.S. Person”, as this term is defined in SEC Regulation S under the U.S. Securities Act
of 1933. This document neither constitutes an offer to buy nor a solicitation to sell a product, and shall not be
considered as an unlawful solicitation or an investment advice. Amundi accepts no liability whatsoever, whether
direct or indirect, that may arise from the use of information contained in this material. Amundi can in no way
be held responsible for any decision or investment made on the basis of information contained in this material.
The information contained in this document is disclosed to you on a confidential basis and shall not be copied,
reproduced, modified, translated or distributed without the prior written approval of Amundi, to any third person
or entity in any country or jurisdiction which would subject Amundi or any of “the Funds”, to any registration
requirements within these jurisdictions or where it might be considered as unlawful. Accordingly, this material
is for distribution solely in jurisdictions where permitted and to persons who may receive it without breaching
applicable legal or regulatory requirements. The information contained in this document is deemed accurate
as at the date of publication set out on the first page of this document. Data, opinions and estimates may be
changed without notice. You have the right to receive information about the personal information we hold on
you. You can obtain a copy of the information we hold on you by sending an email to info@amundi.com. If you
are concerned that any of the information we hold on you is incorrect, please contact us at info@amundi.com.
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